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logY

2% %
(EERA ) (YL E)

C 3.4250 *** 3.3941 ***
(0.0140) (0.0140)

LOG(ZK) 0.6961 *** 0.6975 ***
(0.0014) (0.0014)

LOG(ZL) 0.3042 *** 0.3095 ***
(0.0025) (0.0025)

NEW 0.4303 ***
(0.0124)
R-squared 0.8379 0.8392
Adjusted R-squared 0.8379 0.8392
S.E. of regression 0.6083 0.6058
Akaike info criterion 1.8436 1.8355
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Dependent Variable: WINPROB
Method: Least Squares n=75176

Coefficient Coefficient Coefficient
(Std. Error) (Std. Error) (Std. Error)

C —-1.5230 *+ 1.4027 * 1.5374 #+
(0.0216) (0.1711) (0.1754)

KUBUNSU -0.0231 == -0.0645 *+  -0.0661 **
(0.0091) (0.0097) (0.0097)

LOG(BIDLAST) -0.0656 =+  —0.0683 ***
(0.0094) (0.0095)

NOOFPARTICIPANTS =0.2197 »+  —0.2182 ***
(0.0029) (0.0030)

Y2006 =0.1215 #
(0.0383)

Y2007 =0.17171 »=
(0.0394)

Y2008 =0.1431 *=
(0.0423)
Y2009 -0.0685
(0.0435)
Y2010 -0.0052
(0.0415)
Y2011 -0.0510
(0.0425)
McFadden R-squared 0.0001 0.1144 0.1149
S.E. of regression 0.3773 0.3516 0.3516
Akaike info criterion 09178 0.8130 0.8126
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Dependent Variable: Sanka_Ave
Method: Least Sguares  n=3680

Coefficient
(Std. Error)
C 09501 ===
{0.0023)
KUBUNSU 00105 ===
{0.0027)
R-squared 00019
Adjusted R—squared 00016
S.E of regression 01055
Akaike info criterion -1 6606
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